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Abstract

Relationship between Intellectual Property Rights and Economic

Growth in Korea

Jang, Byeongdeuk

This study empirically investigates the macroeconomic effects of intellectual
property (IP) filing activity and draws relevant policy implications. Utilizing
time-series data from 1980 to 2022, we estimate a simple regression model in
which the growth rate of IP filings is included as a key independent variable,
alongside major macroeconomic indicators such as the employment rate,
consumer price index (CPI), gross fixed capital formation ratio, and interest

rates.

The analysis reveals that both R&D expenditures and IP filing activities have a
statistically significant positive impact on economic growth. In particular,
increases in patent and trademark applications consistently exhibit the strongest
positive effects on GDP growth, suggesting that productivity gains through
technological  innovation and market expansion via enhanced brand

competitiveness jointly contribute to economic performance.

These findings demonstrate that intellectual property serves not only as a legal
protection mechanism but also as a strategic asset that enhances investment
incentives, job creation, and productivity, thereby reinforcing the foundations of
economic growth. Furthermore, the study underscores the need for differentiated
policy design that accounts for heterogeneous effects across types of IP rights,

offering empirical grounds for IP-driven growth strategies.



