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Abstract

Enhancing the Safety and Inclusivity of Digital Payment
Systems for an Ultra-Aged Society”

-Focusing on Establishing Collaborative Governance for Sustainable

Development and Guaranteeing Digital Fundamental Rights-

Hwang, Junghoon

As society enters a super-aged phase, digital payment systems are rapidly
expanding. However, the lack of digital accessibility for wvulnerable groups,
including the elderly, and security threats are emerging as serious problems.
Consequently, safeguarding the right to self-determination over personal
information and establishing information protection legislation have become
crucial. There is a demand for establishing legal and institutional foundations to
create a safe and inclusive digital financial environment. The European Union's
General Data Protection Regulation (GDPR) and Germany's Federal Data
Protection Act (BDSG) serve as exemplary models for realizing personal
information protection and the right to informational self-determination, playing a
pivotal role in guaranteeing fundamental digital rights. International cooperation
and standardization are essential for bridging the digital divide and establishing
inclusive governance, with multilateral cooperation models like the Digital
Economy and Partnership Agreement (DEPA) gaining attention. Creating an
electronic payment and e-commerce environment easily accessible to the elderly
requires not only establishing a legal foundation but also essential education to
enhance digital capabilities and tailored support utilizing artificial intelligence
(AI) technology. This study proposes measures to protect vulnerable groups,
including the elderly, and strengthen the security and inclusiveness of digital
payment systems from the perspectives of multilateral cooperation and
legal/institutional improvements, deriving policy implications for creating a secure

digital financial ecosystem.
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